Unit 1 Study Guide

Know all vocabulary and all notes presented in class.

1. Capital goods

2. Durable goods

3. Economic growth

4. Factors of production

5. Goods and Services

6. Division of labor

7. Opportunity cost

8. Trade-off

9. Voluntary Exchange

10.  3 Types pf economies

11. 3 Economic questions

12.  Studies of Economics

13. Production Possibilities

14. 7 Goals of the US economy

15. Paradox of value

16. Scarcity

Be able to :

1. Read a production possibilities chart

2. Draw the circular flow chart

3. Draw charts and graphs

