Unit 3 Study Guide:

1. Perfect competition/imperfect competition

2. Characteristics of pure competition

3. Characteristics of monopolistic competition

4. Characteristics of an oligopoly

5. Characteristics of a monopoly

6. Product differentiation

7. Collusion

8. Maximize profits

9. Price maker vs. price taker

10. Patent

11. Trademark

12. Copyright

13. Utilities

14. License

15. Government regulation

16. Anti-trust laws (3)

17. Monopsony

18. horizontal/vertical mergers

19. Conglomerate

20. Joint venture

21. Price leadership

22. Sole proprietorship

23. Partnership

24. Corporation

25. Shareholders

26. Common stock

27. Preferred stock

28. Bankruptcy (3 types)

29. Dividend

30. Primary/secondary market

